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™ N a market where houses for trader—uppers and downsizem are in short supply, where seeking mortgage
approval is like hunting the Holy Grail, and where savings on deposit are earning little or no interest, many

I hnmeownersmsem*chnfalittlemoreelbowroomamchoosmgtostawputandmvestmremvaungmstead.

i But how to spend your hard-earned cash so it brings you the best return — — both in terms of a better living

. =l space and a more desirable property when you eventually come to sell? As financial expert Sinead Ryan says:

“Making the decision to refurbish or add to your home is so momentous that, even when you secure the cash to do
it, you can be left with a dilemma — wondering whether you're doing the right or wmngthing and even wondering

‘ ticking to one room will suddenly ‘show up’ the rest of the house when you're done.” To guide you through

. the pros and cons, we asked six experts for their advice on how to spend your renovation budget wisely, whether it is

- €10,000, €50,000 or £100,000.

There are some perennials: good kitchens and bathmomsalways ‘Thelp to sell a property, says Brian Dempsey of
DNG, while chartered building surveyor Val O’Brien adds some more sensible advice: “Iry to get pay-back from any
'spend. For example, if you upgrade the insulation stanﬂardofﬂ\ehonseyoumnget pay-back in terms of reduced
heating costs. This will apply to replacingwindows ipsnlnﬂngyonrath ornpgradmgerreplamngyourboilerw
get a more efficient system and therefore more dymnclr;o ‘decide to upgrade your energy
eﬁciency, you may be eligible for the Sustainable Ireland (SEAT) grant (see panel).

- But for many ho erswhoarestaymg‘put,lﬁs stretcﬁing footpnntofthe house by adding an extra
bedroom in the attic or building a ground-floor e 's the number one use of the Home Renovation Initiative
(HRI) scheme, which launched back in October 20! h
carried out at 42,033 properties at an average value of €15,68 j .
you to “start by seeing if you can claim it — once the. mdisover £4,000 (up to €30, 000) It’s deﬁmte]yworﬂIWhile
but unless it’s extended in the October budget, you to be done and dusted by 31 December.”

Finallly Val O’Brien adds a word of caution: “If you are spending money purely to facilitate a sale, be careﬁﬂ,
may not get it back. You will not be able to guess what a purchaser wants and very a&enpurcham will want to put

. their own mark on your property.” Whatever you decide, the most mponantt.hmg}ste invest in changes that will
| make your home abetfzrplaceforyoum live rlghtnuw
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